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RESOLUTION NO. 05-11-159

RESOLUTION CONFIRMIN MS
AND CONDITIONS G, APPROVING, RATIFYING ALL THE TER

. CONTAINED IN LOAN AGREEMENT. PROMISSORY
:ggg g‘F‘L*' ASSIGNMENT OF INTERNAL REVENUE ALLOTMENT (IRA),
EGATIVE PLEDGE O VARIOUS HEAVY EQUUIPMENTS

"WHEREAS, on March 11,2005 the Sangaunia Bayan approved a
Resdution No. 05-03-003 authoridng the rv‘»uﬁcipgg May‘g to enter into lending
agreement, in behalf of the municipality for a loan of PESOS: SEVEN MILLION
FIVE HUNDRED THOUSAND {Php7,500,000.00) ONLY (Six Nidtion
(PhpG,000,000.00) — Purchase of Heaw Equpmenl and One Milion Five
Hundred Thousand Pesos (Php1,500,000.00) — Road Rehabiltation Prgedt) with
the Land Bank of the Philippines and to use as cllateral the 20% IRA and to sgn
any and all legal documents refative to the said loan

“WHEREAS, LBP granted the loan request of the Municipality of
Bulalacao for the total amount of PESOS SEVEN MILLION FIVE HUNDRED
THOUSAND (Pip7,500,000.00) and that the cofiateral for such foan are
Promissory Nate with Assignment of Internal Revenue Allotment (IRA) and Deed
of Negative Pledge on the heawy equipments as follows:

Thvee (3) units Dunplruck

Cne (1) unit Road Grader

One (1) unit Wheel Type Backhoe
One (1) unit Bulldozer

Two (2)units Farm Tractor
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r R. PAJOTAL JUAN L. SALAS, SR.

Pres., Liga ng mga Barangay

CERTIFIED TRUE AND CORRECT:

SALVADGR'A)MAYJALAY
Municipal kice Mayor/
Presiding Ofiicer
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