Republic of the Ptilippines
Province of Oriental Mindoro

MUNICIPALITY OF BULALACAO

0FFICE OF THE SAUGGUNRIANG BAYAN

v nal B -
funicpal t u((d«nf;, Poblacion, Bulalacao, Orientul Mindoro, 5214

EXCERPTS FROM THE MINUTES OF THE REGULAR SESSION OF THE
SANGGUNANG BAYAN OF BULALACAO, ORIENTAL MINDORO HELD ON
FEBRUARY 20, 2008 AT THE SANGGUNANG BAYAN SESSION HALL

PRESERT:
Hon. Juan L Salas, Sr. - Temporary Presiding Officer
Hon. Gabriel ¢ Hermitao - Sany Bayan Member
Hon. Leonardo A Andalion - -0
Hon, Saw Q. Madma - -do-
Hon, Robstio A Hiano - -gp-
Hon, Eic vichssi R Pajolat - -3
Hon. doseph Rey S Amparo - SKFed President
ABSENT: Hon Sabhador A Magaiay - Mun Vice Mavor- O.B.
Hon Hon, Guamo G, Salas, J, - Sanq, Bavan Member
Hon Efen S Accosla - - 0.8,
Hon Rosalinga il Cabagay - -0
¥ X

RESCLUTION NO. 08-02-024

AUTHORIZING THE HONORABLE ERHNILO C. VILLAS, MUNICIPAL MAYOR
7O SIGH THE SUBSCRIPTION AGREEMERNT RELATIRG TO THE IRA
MORETIZATION PROGRAM ARD OTHER RELATED AGREEMENTE ON
BEHALF OF THE LOCAL GOVERHMENT UNIT OF THE MUNICIPALITY OF
BULALACAD,. PROVINCE OF ORIENTAL WiNDORO WITH RESPECT TO ITS
SHARE }H TRE PHP7.5 BILLION URRELEASED IRA FOR CALERDAR
YEARS 2000 AND 2001 IR THE AMOUNT APPEARING IR THE HOTICE OF
PAYMENT SCHEDULE

“WHEREAS, the Supreme Court in 3 recent decision deciared the Act of
Congress of s=tting apart a potion of the Infermal Revenue Allciment (IRAT) and
transferred the same to Unprogrammed Fuind as unconstitudional since i viciates
Section 5, Attide X ofthe Constiution,

“WHEREAS, the Department of Justice has also opined that reciassification
of Unprogramimed Fund wes urconstitutional andd should siitl be treated as
regular Programmmed Funds, further representing IRA already appropriated in the
General Appropriations Acts (“GAAS") of 2000 and 2007, noadt from Congress Is
necessary for the release,

"WHEREAS, Her BExcellency, Gloria Wacapagal-Arroyo has recognized thal
Php17.5 Billion unreleased IRA for caiendar years 2000 and 2001 as a National
Gowrmrent comritment and dhligation and the Department of Budget and
Management (DBM) has issued a Notice of Payment Schedule (NPS) to the local
Government Units, providing the retease of the corresponding share of each LGU
in the Php17.5 Bilion IRA in such number of instalimert trarches as may be

detestrined by the DBM,
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ﬁwugREAS, the League of Municipalities of the Philippines Is
gpearheading a program to allow participating member municipalities the
oppartunity 1o monetize thelr NPS ("Monetization Prograny’) and has passed
Resalution No. 009-2005 during its National Directorate meeting held at Puerto

Princesa Qly on 1 Septervber 2005 confirming its agreemet to and pursuit of a
Monetization Frogram,

"WHEREAS, In futherance of the IRA Monetization Procgram, a Trust
Agreemertt was executed by and between the Municipaiity of Bulalacao and the
Land Bank of the Philippines-Trust Banking Group on February 20, 2006 (the
“Trust Agreement”) wheiein a special purpose trust (“SPT” was created:

"WHEREAS, pursuant to the Trust Agreement, the SPT shall accept the
NPS conveyed by participating tocal government units, and securitize the NPS
through the issuance of zero-coupon cerlificates ("MIRA Certificates).  The SPT
shall thereafter rmonetize the MIRA Cerlificates by discounting them through
participating financial institutions at prevailing market prices;

"WHEREAS, participation in the IRA MONETIZATION Progiram will be for
the utmost benefit of LGUS since it provides LGUs with immediate access to

resources Tor the inplementation of its projects and programs, Now, therefore, be
it

RESOLVED AS IT IS HEREBY RESOLVED, To: Authorize the
Honorable Ermilo C. Viilas, Munidpal Mayor Lo sign the Subscription Agreement
relating to the IRA Monetization Program and other related agreements on behalf
of the Local Government Unit of the Municipahty of Fulalacao, Province of
Oriental Mindoro with respect to its share in the Php17.5 Billion Unreleased IRA

for Calendar Years 2000 and 2001 in the amount appearing in the Notice of
Payment Schedule,

ON MOTION of Councilor Roherto A Hiario duly seconded by all
members preseint, foregonawas . . .

LEO ANDALLON

NB Member

é(% M‘ﬁ‘iﬁ’ﬁmo

SB Member
ERIC MICH lRéﬂl\JOTI%L JOSEPHREY S. AMPARO
S8 Kémber SK Fed. President
CERTIFIED TRUE AND CORRECT: :
V’_'__.—‘
JUAN L. SALAS, SR.

Termporary Presiding Officer

ATTESTED:

knrsdes
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