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RESOLUTION NO. 05-11-156

RESOLUTION ALLOowing

MINDORO THE MUNICIPALITY OF BULALACAO, ORIENTAL
ROXAS agfniﬁc”“'i LOAR FROM LAND BANK OF THE PHILIPPINES,
THOUSAND pggog A;'qOUNTmG TO SEVEN MILLION FIVE HUNDRED
EQUIPMENTS |y THi(E HP7.5M) INTENDED FOR THE PURCHASE OF HEAVY
AND REHAB'UTATIONA OUNT OF PHP6M AND FOR THE CONSTRUCTION
PHP1.5M WITH Tyg ASOF FARM TO MARKET ROADS iti THE AMOUNT OF
BULALACAO'S InTe SIGNMENT OF THE MUNICIPAL GOVERNMENT OF
NEGATIVE pl g RNAL REVENUE ALLOTMENT (IRA) AND DEED OF
UGE ON THE HEAVY EQUIPMENTS TO BE PURCHASED

"WHEREAS, recognizing the necessity for the acquisition of various
heawy equiprrerts for

¢ the canstruction, repair and rmaintenance of farm to market
roadls and upon the request of the Local Chief Executive and further seeing the
wisdom of the idea, this Sanggunian herehy allows the Municipal Government of
Bulalacao, Crientai Mindoro to acquire loan from Land Bank of the Philippines,
Roxas Branch amounting to Seven Milion Five Hundred Thousand Pesos
(Php7.5) to be used for the purchase of heavy equipments and construction and
rehabilitation of farm to rarket roads in the amount of Php6M and Phpt1.5 M,
respectively,

“WHEREAS, the Municipality of Bulalacao is assigning its Internal —
Revenue Allctment from the 20% Development Fund as payment of the loan -
menticned ahove and its Negative Pledge in the heaw equipments to be

purchased; /ﬂ/
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