Republic of the Philippines
Province of Oriental Mindoro
‘MUNICIPALITY OF BULALACAO

OFFICE OF THE SANGGUNIANG BAYAN

Municipal Builifi > .
pal-Building, Poblacion, Bulalacao, 5214, Oriental Mindoro

EﬁﬁEﬁZLSI FROM }'HE MINUTES OF THE SPECIAL SESSION OF THE
SANGG l’i\NEE'- .BA‘:AN OF BULALACAO, ORIENTAL MINDORO HELD ON
JANUARY 28, 2010 AT THE SANGGUNIANG BAYAN SESSION HALL

PRESENT:
Hon. Teresita g. Bantugan
Hon. Emelita A. Osorio

Presiding Officer
gang. Bayan Member

I

Hon. Eduardo C. Aceron - -do-

Hon. Rosalinda M.Cabagay - -do-

Hon. Gideon B. Abuel - -do-

Hon. Leonardo A. Andallon - -do-

Hon. Ramon G. Magbanua - -do-

Hon. Senen C. Familara - -do-

Hon. Virgelio M. Astillo - Panaulo, Liga ng maa Brgy.
ABSENT:

Hon. Guillermo G. Salas, Jr. - Sang. Bayan Member

Hon. Ronelle G. Feranil - SKFed. President

SPECIAL CRDINANCE NO. 10-01-03

SPECIAL ORDINANCE RATIFYING THE LOAN AGREEMENT ENTERED
INTO BY AND BETWEEN THE LAND BANK OF THE PHILIPPINES,
PINAMALAYAN BRANCH, PINAMALAYAN, ORIENTAL MINDORO WITH THE
MUNICIPALITY OF BULALACAQO REPRESENTED BY MAYOR ERNILO C.
VILLAS IN THE AMOUNT OF THREE MILLION THREE HUNDRED SIXTY
NINE THOUSAND PESOS (PHP3,369,000.00) TO BE USED FOR THE
IMPLEMENTATION OF VARIOUS PROGRAMS AND PROJECTS

SPONSOR:  Councilor Gideon B. Abuel
CHAIRMAN:  Committee on Finance, Budget and Appropriation

_SPONSORS:  Councilor Rosalinda M. Cabagay
e Councilor Ramon G. Maghanua

BE IT ORDAINED by the Sangguniang Bayan of Bulalacao, Oriental

Mindoro:
SECTION 1. The Loan Agreement entered into by and between the Land

Bank of the Philippines, Pinamalayan Branch, Pinamalayan, Oriental Mindoro

with the Municipality of Buiaiacao representedﬂ by gaygr Emlﬁ_ o(Hs Ex":]g-a‘“ ;ﬂefgg
¢ i Mion ee Hundred Six ine Thou! 5

amount of Three Milion Three H entation of the following programs

( 5900 io be used for the impiementalion Of T TWERWHS H
;!;i:jp1;,!%?3:?:?‘.‘0%)}6‘_&}); ratified subject fo the following Standard Terms and
a clls o Ty S =

- 006 series of 2006 he specific
Conditions per Credit Policy Issuance No. ?99,.%“._; of iﬂir)iﬁ]lggﬁép:u;% A
standard terms and conditions as approved by the Loan Agreeme %

LBP; to wit:
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purpose of Loan - Term Loan 6:

P -
Cgmbm M — for the Rehabilitationfregravelling of
Sacll ?Egng Farm —To-Market Road
p =95 M - for the construction of Storm Drainage
gﬂd C,oncrete F’avement
Pﬂm 200 M - LGU Counterpart in the completion of
llippine National Police Building-Bulalacao Station

interest Rate - Al prevailing LBP prime rate at the time of availment
!Jlus_mmimum spread of 3% per annum, subject to
quarierly repricing, payable in arrears or applicable
specnal financing rate if funded under Special Funds
pius allowable spread. '

Fees & Charges - Gross Receipt Taxes (GRT) shall be for the account
of the LGU. Al applicable fees and charges such as
commitment and appraisal shall be waived except if
required under Special Financing Program. However,
the loan is subject to handling fee of %% based on
amount approved. :

Term - Five (5} years inclusive of two (2} guarters grace
period on principal repayment

Availability - Available up to one (1) year from the date of
issuance of loan approval.

= Appropriating the amount of for loan repayment; LGU required equity,
repair and maintenancefequipment and insurance premium payments
in the LGU's annual budget until the foan interest and other charges

are fully paid.

Authorizing LBP to deduct for set-off andfor deduct amounts from any
deposits or funds of the LGU with LBP and apply the same to the
payment of the loan or any portion thereof, or interests and penaliies
thereon as may be deemed necessaly hy LBP.

Authdrizing the DBM to deposit and remit directly the LGU’s IRA o
LBP for the LGU’s account.

« Authorizing the Mayor to sign, execute, endorse and deliver all DA's
loan agreement and other documents necessary for proper

implementafion.

= Authorizing the Municipal Treasurer to disburse the amount.

The Local Government of Bulalacao shall provide the following

Certification:

« Budget Appropriation Certification of the Budget Officer and Treasurer
noted by the Mayor, that
- & uity, amount of repairs and maintenance of the
i The LGU equity rance premium and principal

sub-project and equipment, insu
and pinterest repayments on the loan have been fully (é\’

appropriated; and
P _ Y
o & % %
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in. Full provisj
| vision | .
obligation \as been appropriated by the LGU. for its

= Certlification b
Y the LGU Treasurer noted by the Mayor that the

proposed source
= S Or rep i
law or its other 0bligation' ayments are available and not restricted by

Certificatior :

Shiat T c?:)t?t};i;?f LGU Treasurer and Accountant noted by the Mayor

entered (as my b ufll obligationfioan shall be entered or has been
v be applicable), in the LGU books of accounts.

e BAC ceriificati
were Ci'u‘i;‘gi‘gzé i et By e Mayor that the bidding process
NI, = i conformity wat 918 - ha i
procurement procedures. h RA 0184 or harmonized

naity - At F4% nar . 3

Penaily __ﬂ{;;_ % per annum case of non-payment shall be charged io

o _‘3‘“ the day afier due date of loan amortizationfcredit
accommodation up fo date of actual sefflement.

Repayment:
Principal = Pa‘;.fabie_i.n eighteen (18) equal quarterly amortizations to start a
the end of the third quarer from the initiai drawdown date.

interast - Pg‘;‘abl_e guarierly in airears to start at the end of the first quarter
after initial drawdown daie.

mMode of Release - Releases shall be progress billing supported by statement of
work Accomplishment which shall be subject to validation by an

LBP Appraiser. First tranche per project shall be limited to 15% of

the approved loan and final release shall be 1 0% at 100% project

completion. Total releases chall be for a maximum of onty four {(4)

tranches per project.

The LGU 18 committed {0 comply with the following requirements:

ments: Loan release is subject to submission of the

1.) Pre-release require
followind:
i i oy the i Municipal
W pesclution passed by ihe ganggunian of the i
: gﬁo{;ﬁ}mﬁﬁ of Buialacao, herehy referred fo asthe LGU, expressly:

fying all previous representations, acts,

i "ovi rati
; rming, apptovmg and ra I :
) &Jg‘r]rfggt]ilésj and all the ferms and conditions of the loan,

g the assignmentsfuse of the LGUs IRA as

Approvinglauthorizin

collateral;
dit with other creditorsfbanks

" -~ct other loansfcre L
. Commiting not t0 contlaﬁt‘ impair the LGU'S paying capacity for the

if the said creditfloan Wi

durafion of the loan,

Treasurer and the pccountant to enter the loan in ﬁ)

—acting the LGU
directind N e DOOKS of the LOU.
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sitory _

collections whic . s other Loy g Conk for IRA and
obligations remz?i; designation spay notL ng deposts, revenue and
provide a copy of “0 Ulstanding ang directihqI et\f;oked-. while the loan

'® Resolution to DR or otlwirl}(gg aﬁﬁggﬁg

as LGU'g official deposit

o Deed of Assignm
i anment of L@y’ -
assianment shali be or eL\;bU ® IRA In favor of LBP indicating that said

i ) ocable unti : i
other charges due thereon s ful(l?yl:)r:ilc‘i the loan, including interest and

« Prior to initial release
\ Telease, the LG
Depanment of Agriculiure tha
Markel Road project is not part

tU shall submit a cerification from the
}lle proposed Cambunang Farm-To-
of the agency's budget.

2.} Post release requirements:

 The LGU shall annually appropriate in their respective budgets such
am_oun.t suincient to pay the loan and other indehfedness or c_antFaEtual
obllgatlon. Got this purpose, the LGU shall annually submit to LBP a
certification on the appropriation that: ) t
e Submission

- The _propased sources of repayment are available and not
restricted by law or iis obligations

- The contraciual obligationfioan shall be entered in the LGU
Books of Accounts

s Submission of Certificate of Acceptance by the LGU upon the
completion of the project.

t be included in the collateral pool but the

3.) The object of financing shall no __ .
or lease the same while the loan is

LGU shall not dispose, mortgage
outstanding.
4.) LBP shall remain to be the major depository bank of the LGU's IRA and
other revenues.
all be waived provided tha payment is not in the

Special Financing Prodraim.

§.) Pre- t fee of 3% sh
it paymern posed by &

form of loan take-out or im

[ " sithout the consent
(tract any loan from other Banks witho

6.) The LGU shall nof co!l

of LBP.
deposit accountfs to cover

- i GU's
right to debil The Sty acfices and insurance

f Do Bank has the|oan including all related chard

payments due on
premium. |
e be: %

withhold Joan releases should there

8.) LBP reserves the right to
AP /O/??" .
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e Acase fileq '
' ag G
be financeq Janstthe LGy and its offi
) OHicials invo)
g ving the project to

A . , I

e A withdrawal p
: 1 By the g i
contract the loan. =anggunian to the authority given t
ven to the LCE to

9.) The LGU shall comm;
by the Bank's Legalng)t
loan documentation

O submit oth

X er requir
flicer and Lo quirements as may be imposed

a OVi
N Approving Group for purposes of

10.) - Cost overr
Yerrun shall be for the account ofthe LGU
11.) Ii enrollad under Spne |
be_ govemnedisubjected to '
being accessed.

cial Financi -
e ﬁUFi.c.t;s‘isixc;ng Program, the loan shall further
gulaeiines and procedures of the program

12.) All applicable |
Al applicable insurance cover
accredited insurance company thru {laBgLES Sl 8 epeiged o any E

1\_.) ).z"” i‘lin‘l Elt* ta A < t ) a f ha
gt} L iy -.-S 3 !-(- i i g

i ..) ; F ” t' II“S Hn(l C“nd-i l i P (s i I l I I Ht
ﬁ i Wi = v -} IO]]S D h . ~YIS ” ﬂ |Oal S not inCO] i
= SISte

Further, the LGU shall cormit to the following standard terms & conditions of
the Bank: ’

1.) That default on payment of any amortization or other charges when due
‘andfor violation of 2ny of the terms and conditions set forth herein shall at
the option of the Bank, without need of prior notice or demand, accelerate
. the maturity of ithe loan such that the entire principal and all the amount
owing thiereot shall immediately become due and payable, and thereafter,
the Bank shall nave the right to take the necessary legal steps to protect
its interest. The books of the Bank shall be considered final and

" conclusive evidence o the maiter of the {otal amount due it

; . £ failure to pay insurance_pre{:uum:s, taxes and other

i Egén‘;‘e;: ?}fthoelirfgue Jntes and the Bank IS"CGHS-“?;I}%(; i? aadsv'?l?gec etagi

, éérreﬁr’dndina amotit, the borrower redefpfionirtamé o; . ucceséor—in-.

mayb ] vall as his duly authorized :'.T.p;es? iy e

maybe, a5 Wt ol inter t prevailind prime rate plus a minimum
interest 5hal} be charged IMETE= . o nces Ut they are fully paid;

spread of 3% P&

annum on such
f the loan in

' ' sult T s fee equivalent to
[t n B e“,emt(;fndugther charges due. . Aﬁci”c[i]]eghsa}f ie;xe:?g“gseg be
- ot et es o ch S .

addition to intet the unpaid bdlag;:gb” it 2.000.00) el i

twenty (20%) np_e:(‘\gen%& k THC)USAND &
b orowerss:
e ds and may be cancelled atgz

or collection of un said halance o

less than pPESU
collected from the

i subject 10 ;
g8 \hat e Ioa;lelsnmon of the jender. ; % PR

any time. at the Ci
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SEC. 2. This Specig) Ordinance shall

ake effect immodinlely.

________________________ ary, 2010, Bulay

------

acao, Oriental Mindoro.

T
MELITA A. 0SO %«K, :

SB Member

el A
ROSCALINDA M{)zg GAY \
SB Member © b Mg A
L R g T ﬂ DALLO ' &l (;E‘INUA

Member

i

Vi GELIOM ASTILLO
Pangqulo, Liga ng maa Barangay

ATTESTED:

TERESITA &. BANV&Z:‘\/

Municipal Vice Mayor/Presidind Officer

APPROVED:

013]3, 10021¢
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